
BOARD OF TRUSTEES 
UNIVERSITY OF THE DISTRICT OF COLUMBIA 

UDC RESOLUTION NO. 2026 – 16 

Follett Higher Education Group, LLC 

SUBJECT:  APPROVAL OF A LEASE AGREEMENT BETWEEN FOLLETT HIGHER 
EDUCATION GROUP, LLC AND THE BOARD OF TRUSTEES OF THE 
UNIVERSITY OF THE DISTRICT OF COLUMBIA AS LANDLORD (THE 
“LEASE AGREEMENT”)  

WHEREAS, pursuant to D.C. Code § 38-1202.01(a)(5), the Board of Trustees (“Board”) 
possesses all powers necessary or convenient to accomplish its statutorily prescribed objects and 
duties, including the power to make, deliver, and receive deeds, leases and other instruments; and 

WHEREAS, the University Administration recommends leasing approximately four thousand 
five hundred thirty-five (4,535) rentable square feet of available space at the Van Ness Campus, 
4250 Connecticut Avenue, NW, Washington, DC 20008, to Follett Higher Education Group, LLC, 
to operate a University bookstore; and 

WHEREAS, the Lease Agreement includes a term of ten (10) years, with an option to extend the 
term of the lease for one (1) additional five (5)-year term; and 

WHEREAS, the Lease Agreement was negotiated, and the University Administration has 
determined that the terms in the Lease Agreement are favorable to the University with due 
consideration to maintenance and operation efficiency and that the charges are consistent with 
prevailing scales in the community for comparable facilities; and 

WHEREAS, pursuant to 8B DCMR § 2101.1, the President, subject to Board approval, is 
authorized and empowered to rent any building or land belonging to the University or under 
jurisdiction of the President, or any available space therein, whenever such building, land or space 
is not then required for the purpose for which it was acquired; and  

WHEREAS, the Lease Agreement requires the approval of the Board prior to entering into the 
Lease Agreement. 

NOW THEREFORE BE IT RESOLVED, that the Board approves the Lease Agreement and 
the President is authorized to execute the Lease Agreement in substantially the form attached 
hereto as Attachment A; and is authorized to exercise the option to extend the term of the Lease 
Agreement in accordance with the terms of the Lease Agreement. 

Submitted by the Operations Committee:              April 21, 2026 

Approved by the Board of Trustees:       May 6, 2026 

______________________________ 
Warner H. Session 
Chairperson of the Board 
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Memorandum 

 

To:   Board of Trustees  

 

From:   Managing Director of Finance 

 

Date:   April 21, 2026 

 

Subject:  Follett Lease Agreement 

 

 

Conclusion 

University has sufficient operational funding to cover the preparation costs and operating expenses 

associated with the proposed lease of the demised premises located at 4250 Connecticut Avenue, 

NW (the “Property”). 

 

Background 

The University has engaged with the Follett Higher Education Group, LLC for the lease of 

commercial ground floor retail Space #2 at 4250 Connecticut Ave NW, Washington DC 20008. 

 

The tenant shall lease approximately 4,535 rentable square feet of space. 

 

In lieu of cash Tenant Improvement Allowance, the University shall abate rent one hundred (100) 

percent for Years One (1) and Two (2) of the Lease. 

 

Fiscal Impact 

The terms of the lease and other key costs will be outlined in the lease agreement. Initial rent is 

$175,000, increased by 3% each year. The Rent Commencement Date shall be one hundred eighty 

(180) days following receipt of Tenant’s building permits.  

 

The University will spend up to $400,000, delivering the Premises to the Tenant in “Grey Box 

condition.” The specific improvements to be completed by the University include the demolition 

and removal of the existing kitchen exhaust duct, demolition and removal of the existing kitchen 

grease trap, demolition and removal of the existing restroom plumbing and restroom walls, 

installation of new HVAC replacement, and new electrical services.  Meanwhile, Follett will 

invest up to $900,000 to create a beautiful and efficient retail space that enhances Follett and 

UDC’s brand image, attracts customers, and increases sales. 

 

Additional Rent and Commission 

• Follett will make a $100,000 one-time payment within 180 days of the execution of the 

lease.  
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• Follett will make an additional $100,000 one-time payment within 180 days of the new 

store opening to the public 

• If Tenant exercises the option to extend, Tenant shall make a payment of one hundred 

thousand dollars ($100,000) within one hundred eighty days (180) days of the extension of 

the lease. 

• Commission: 

1. 10.0% of all Course Material Commissionable Sales 

2. 7.0% of all Digital Commissionable Sales 

3. 15.5% of all General Merchandise Commissionable Sales up to $500,000 

4. 16.5% of any part of General Merchandise Commissionable Sales over $500,000. 

 

Follett shall pay for its own consumption of utilities (via a separate meter/sub-meter provided by 

Landlord) to the Public Utility Company providing service. 

 

Based on the information provided, there are no anticipated negative financial impacts at this time.  
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EXHIBIT A 

SITE PLAN 

 

Premises 
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