BOARD OF TRUSTEES
UNIVERSITY OF THE DISTRICT OF COLUMBIA
UDC RESOLUTION NO. 2009-08

SUBJECT: Separation of Audit and Finance Committees, Final Rulemaking

WHEREAS, the District of Columbia Post-Secondary Education Reorganization Act
authorizes the Board of Trustees of the University of the District of Columbia to prescribe,
repeal, amend, and enforce such bylaws, rules, and regulations as it may deem necessary for the
governance and administration of the University, D.C. Official Code § 38-1202.01; and

WHEREAS, the Board of Trustees has established in its bylaws various standing
committees to support the full Board in the conduct of the business of the University, including
an Audit, Budget, and Finance Committee, 8 D.C.M.R. § 110.1; and

WHEREAS, in keeping with good governance standards and the standards of the
Sarbanes-Oxley Act 0of 2002, Pub.L. 107-204, the Board intends to constitute separate
committees to fulfill Audit and Finance functions; and

WHEREAS, the University caused to be published in the January 23, 2009 edition of the
D.C. Register the Notice of Proposed Rulemaking annexed to UDC Resolution 2009-02 (56 D.C.
Reg. 0852); and

WHEREAS, no public comments have been submitted for the consideration of the Board;

NOW, THEREFORE, BE IT RESOLVED that the Board of Trustees of the University
of the District of Columbia hereby adopts the attached Notice of Final Rulemaking amending the
bylaws of the Board of Trustees to remove the Audit, Budget, and Finance Committee and
creating (1) a Budget and Finance Committee and (2) an Audit Committee as separate, standing
committees of the Board; and

BE IT FURTHER RESOLVED the General Counsel is hereby directed to publish the
attached Notice of Final Rulemaking in the District of Columbia Register as soon as is

practicable but not before February 22, 2009, which is the date of expiration of the thirty (30)
day comment period in accordance with the provisions of D.C. Official Code § 2-505(a); and

BE IT FURTHER RESOLVED that should any public comments be received on or
before February 22, 2009, the last day of the public comment period, the adoption of the Notice
of Final Rulemaking contained herein shall be null and void.

Submitted by the Joint Meeting of the Academic Affairs,

Student Affairs, and Audit, Budget & Finance Committees February 11, 2009
Approved by the Board of Trustees %M &—/
February 18, 2009 James W. Dyke, Jr. (_\

Chairman of the Board ) U






